November 3, 2008

Philippine Stock Exchange, Inc. -
Disclosure Department

4™ Floor, Philippine Stock Exchange Centre

(Tektite Tower) Exchange Road

Ortigas Center, Pasig City

Attention: Atty. Pete M. Malabanan
Head - Disclosure Department

Gentlemen:

We submit herewith a copy of the Statement of Changes in Beneficial Ownership of
Securities (Form 23-B) which we filed with the Securities and Exchange Commission
regarding the changes that have taken place in the shareholdings of Mr. Alexander D.
Arevalo in Pilipino Telephone Corporation for the month of October 2008.

Thank you.

Very truly yours,

Az |

MA. LOURDES C. RAUSA-CHAN
Corporate Secretary



FORM 23-B :

SECURITIES AND EXCHANGE COMMISSION
Metrs Manila, Philippines

T ' 21 -~ REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SEC mmﬁm Dm.m _ w MDDm
[} CGheexbocitao tonger subject Fited pursuant to Section 23 of the Secunties Regulation Code
L0 fikng requiremen u c L RECEIVING Zﬂ .
RECORDS DIVISIO
7. Name and AdOress of Regoring Person 7. Gsuer Mame ang Trating Symbol 7 Rela
.n:mn 3ll applicable)
AREVALO, ALEXANDER D. PILIPINQ TELEPHONE CORPORATION (PLTL) .
(Last) tFirst) — (Mddle} T Tax Ideniihcation B Siatement lor
Mumber MonthiYear ___ Director 10% Owner
42 Masikap St., Central District, Diliman 109-779-674 October 2008 _x_ Officer ____ Oftner
{Streel) 4 Citizenship 6. % Amendment, Dala of (give tille below} (specity below}
Ungimal { MontnYear)
Filipino April 29, 2004 Treasurer
Quezon City 1105
[{*17] Trovince) Fosial Code)

Table 1 - Equity

Securities Beneficially Owned

1. Class of Equity Security

? Transaclion 4. Securiiies Acquired (A} or Disposed of (D)

3. Amounl of Securilies Owned a1l End[, Ownership Farm: 6. Malure of Indirect Beneficial

Dale of Manth Direct {0 or Indirect (1) *  |Ownership
(Monih/DayfYear) % Number of Shares
Amgunt {A}or (D} Price
COMMON STOCK Qciober 9, 3,780 > F68,040.00 0 N.A.
2008 shares (F18.00 per
share)

* Withdrawat from the Executive Stock

Option

Plan/Redeemed

Reminder. Report an a separatg line for each tiass of equily securittes baneficially owned direcily or incirectly.
(t; A person is direcily of indireclly ihe beneficial owner of any equily securily wilh respect Lo which he has or shares:
{A) Voling pawer which includes the power to vote, or to direct the voting of, such security; and/or
(8] Invesiment power woich includas the power to dispase of, or lo ditect the disposifion of, such securily
(2) A person will be deemed o have an indirect beneficial interest In any equity security which is:
{A] held by members of a person’s immediale family sharing Ihe same househotd;

(B} held by a partnarship in which such persoen is a general pariner:

(C) held by a carporation of which such person is a controliing shareholder: or
{0} subject ta any contract. arangemant or undersianding which givas such person voling power or investment powar with respect 10 such security.

{Print or Type Responisas)




FORM 23-B  (continued)

Tapie I - Denvative Securilies Acquired. Disposed of. or Beneficially Owned
{e.g.. wareants, opliens, convartible securitias)

1 Dervalive Securly 2. Conversion ar Ja. Transacion |4, Mumber of Dervative Secunties 5. Date 5. lile ang Amounl of T Hnce of 8. No. of 3. Owner- 10 Nature
Exercise Price Date Acquired (A} or Disposed of {0} Exercisabiz and Undertying Securitigs Derivative  |Derivative ship Form aof Indirect
of Derfvative (Monik/Daysyry Expiralion Date Secunly Secunties of Derivative  [Beneficlal
Security {Monin/Day/Year) Beneficially Security; Cwnership

Owned at Ditect (G}
Daie Exarcisable  |Expiralion Amount of Enc of or
Amount (A} or (D} Date Tile Number Monih inarect (1) ¢
of Shares
N.A.

Explanation of Responses:

Octeber 9, 2008
Date

Note: Fite three (3) capies of this farm, ane of which must be manually signed.
Altach additional sheeis if space provided is insufficient.




ltem 1,

item 2.

Item 3.

Item 4.

-
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Security and Issuer
State the title of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities.

Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
its principal business, the address of its principat office and the information required by (d} and (&) of this Item. If the person filing this statement is a natural person,
provide the information specified in (a) through (f) of this ltem with respect to such person(s).

. Name;
. Residence or business address;
. Present principal occupation or employment and the name, principal business and address of any comparation or alher crganization in which such employment is

conducted;

. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanars) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

. Whether or not, during the last five years, such person was a party o a civil proceeding of a judicial or administrative body of competent jurisdiction, demestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and

. Citizenship.

Purpose of Transaction

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would resull in;

. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;

. An extraordinary corporate fransaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

. Any change in the present board of directors or management of the issuer, including any plans or proposals to ¢change the number or term of directors or to fill any

existing vacancies an the board;

. Any material change in the present capitalization or dividend policy of the issuer;
. Any aother material change in the issuer's business or corporate structure;
. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any

person;

. Causing a class of securities of the issuer to be delisted from a securities exchange;,
- Any action similar to any of those enumerated abave.

Interest in Securities of the Issuer

. State the aggregate number and percentage of the class of securities identified pursuant to ltem 1 beneficially owned (identifying those shares which there is a right

to acquire within thirty (30) days from the date of this repoit) by each person named in item 2. The abovementioned infermation should also be furnished with respect
to persons who, together with any of the persons named in ltem 2, comprise a group.



o

For each person named in response to paragraph {a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power o vote
or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by ltem 2 with respect o each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

Describe any transaction in the class of securities reported on that were effected during the past sixty (6Q) days by the perscns named in response to paragraph (a).

The description shall include, but not necessarily be limited fo: (1) the identity of the person who effected the lransaction; (2) the date of the transaction; (3) the

amount of securities involved; (4) the price per share or unit; and (5) where or how the transaclion was effected.

. If any other person is known to have the right fo receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement 1o that effect should be included in respense to this liem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

a

[=8
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ltem &. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the issuer
Describe any contract, arrangement, understanding or relationship among the person named in tem 2 and between such persons and any person with respect to any
securities of the issue, including but pot limited 1o transfer or voting of any of the securities, finder's fees, joint ventures, loan or opticn arrangements, puts or calls,
guaraniees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been enfered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Item 6. Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer control, liquidaticn, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in tem 3; and

the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withheolding of
any proxy as disclosed in ltem 5,

=

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of Makati on October 9, 2008.

By: Km\«i\\x\h\ﬁi .............
(Signature of Reporting Person)

ALEXANDER D. AREVALO
(Name)



